
Longmont Downtown Development Authority

Financial Summary Sheet Dec 2022

Actual Budget % of Budget

DDA Operating 322,026$    356,831$    90%

Arts & Entertainment 380,128$    449,001$    85%

Parking Fund 83,833$      104,977$    80%

GID 144,124$    158,591$    91%

OPERATING TAX CONSTRUCTION DIP DOWNTOWN FAÇADE A&E GID TOTAL

INCREMENT PROGRAM PARKING PROGRAM PROGRAM

REVENUES 850 851 852 853 550 856 857 708

   Taxes 295,696.62 1,312,319.79 0.00 0.00 163,059.45 1,608,016.41

   Interest 4,927.14 30,395.95 18,189.08 3,848.23 2,841.98 761.54 1,870.39 3,190.91 62,834.31

   Unrealized gain on inv 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

   Intergovernmental 0.00 0.00 0.00 0.00 0.00 11,000.00 11,000.00

   Licenses & Permits 0.00 0.00 0.00 83,990.10 0.00 0.00 83,990.10

   Charges for services 25,140.00 58,400.04 67,524.78 151,064.82

   Miscellaneous 520.66 0.00 0.00 0.00 14.60 0.00 3,032.00 14.60 3,567.26

Total revenues 326,284.42 1,342,715.74 76,589.12 3,848.23 86,846.68 761.54 83,427.17 166,264.96 1,920,472.90

EXPENSES

Operating

   Personal services 211,967.65 0.00 0.00 51,448.64 0.00 172,653.47 32,695.26 436,069.76

   O & M 110,058.57 178,479.80 182,020.99 32,384.00 0.00 207,474.70 111,428.25 710,418.06

   Capital 18,112.52 0.00 0.00 0.00 18,112.52

Programs 0.00 0.00 0.00

Capital Projects 0.00 0.00 0.00 0.00

0.00

Debt Service 0.00 0.00

   Principal 593,546.00 593,546.00

   Interest 59.31 59.31

   Fiscal charges 0.00 0.00

Total expenses 322,026.22 593,605.31 196,592.32 182,020.99 83,832.64 0.00 380,128.17 144,123.51 1,758,205.65

OTHER FINANCING SOURCES (USES)

Loan Proceeds 218,242.00 0.00 0.00 375,304.00 593,546.00

Operating transfers in 35,400.00 0.00 0.00 43,524.07 0.00 0.00 5,000.00 83,924.07

Operating transfers (out) 0.00 0.00 -32,900.00 -2,500.00 0.00 0.00 -35,400.00

35,400.00 0.00 185,342.00 41,024.07 0.00 0.00 380,304.00 642,070.07

Excess of revenues and

 other sources over

 (under) expenditures 39,658.20 749,110.43 65,338.80 -137,148.69 3,014.04 761.54 83,603.00 22,141.45 804,337.32

FUND BALANCE, Jan 1 370,505.52 3,041,249.91 2,055,384.02 579,682.23 336,746.58 90,236.26 84,114.23 280,164.86 6,557,918.75

FUND BALANCE, Dec 31 410,163.72 3,790,360.34 2,120,722.82 442,533.54 339,760.62 90,997.80 167,717.23 302,306.31 7,362,256.07



LONGMONT DOWNTOWN DEVELOPMENT AUTHORITY

DIP Fund Balance 2022

Beginning Fund Balance $579,848.26

2022 Revenue (permits)

January - 300 Main , 525 3rd , 635 Cof f m an, 530 Kim bark, 240 Main , 110 Em ery 8,579.82

Feb ruary - 110 Em ery 7,417.06

March  -  137 Main , 614 Cof f m an, 627 Main , 228 Em ery, 637 Ter ry, 537 Ter ry, 210 Em ery, 600 Longs Peak 2,990.50

502 Main , 636 Main , 530 Kim bark, 463 Main , 150 Main , 603 3rd . 110 Em ery

Ap r il - 402 Kim bark, 455 Longs Peak, 327 Ter ry, 600 Longs Peak, 321 Main 7,012.53

May - 236 Main , 616 Kim bark, 350 Main , 636 Main , 210 Em ery, 515 Kim bark 1,418.13

June - 504 Main , 236 Main , 464 Main , 225 Ter ry, 350 Main , 425 Cof f m an, 125 Ter ry, 515 Kim bark, 719 3rd 2,074.19

Ju ly - 600 Kim bark, 356 Main , 245 Main , 350 Ter ry, 518 Cof f m an 953.81

August  - 504 Main , 202 Main , 758 4t h  1,002.26

Sep t em b er  - 800 3rd , 110 Em ery, 635 Cof f m an, 220 Em ery 1,134.01

Oct ob er  - 434 Kim bark, 218 Cof f m an, 727 1st , 110 Em ery, 350 Ter ry 2,630.72

Novem b er  - 327 Ter ry, 502 Main , 350 Main , 356 Main , 360 Main , 372 Main 7,845.85

Decem b er  -  605 Cof f m an, 369 Main , 227 Collyer , 516 Main 888.49

YE ad just m en t s - 703 3rd , 125 Ter ry, 115 Em ery, 210 Em ery  (back post  paym ent s) 47,146.95
YTD Income From Permits 91,094.32
YTD Interest 3,848.23

YTD Fund Revenue $94,942.55

Approved PO paid 2022 Expenses

Nov 2021 22200148 Land line Doughnut s 10,000.00

March  2022 22201257 Cop p er  Sky Dist iller y 10,000.00

Oct  2022 22202357 Avocet  Com m un icat ions 800.00

Aug 2022 22202128 Fig  & Ivy 450.00

May 2022 22201239 Main  St . Mat  Co . 3,293.72

Dec 2020 22100620 110 Em ery St . 10,000.00

Oct  2021 22102370 Urb an  Field s Pizza & Market 10,000.00

2022 Sp oke on  Co f f m an 121,975.16

Ap r il 2022 22200609 Dickens p at io  r ailing  p ain t ing  (PWNR p ro ject /PG Arno ld  vend or ) 5,000.00

Dec 2021 22200058 RLET - 627 Main 875.00

Nov 2020 22100215 Dry Land  Dist iller s 10,000.00

DDA Ad m in  Exp ense 2,500.00

$184,893.88
Ending 2022 Fund Balance $489,896.93

Approved PO # Encumbrances to be paid

Nov 2022 Dir t  Lab s 4,687.50

Nov 2022 300 Main  St ./Th ir d  Avenue Ven t ures 2,870.00

Sep t  2022 22202297 St . Vrain  Hist o r ical Societ y 8,280.25

Ap r il 2022 22200998 Bronze Sp ect r a/Mag ic Fair y Cand les 1,154.14

$9,434.39

2022 TABOR reserve

Total Funds Available $480,462.54

https://longmontcolorado.sharepoint.com/sites/LDDA/Shared Documents/Incentives/DIP & TIF-Facade Improvement Pgms/DIP 2022/DIP Fund Balance 
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