Longmont Downtown Development Authority

Financial Summary Sheet - August 2018

Actual Budget % of Budget
DDA Operating $ 156903 | § 265.449 59%
Arts & Entertainment | $ 158,857 | § 295,326 54%
Parking Fund $ 33,748 | $ 67,831 50%
GID $ 55368 |8 114,015 49%
OPERATING TAX CONSTRUCTION DIP DOWNTOWN FACADE A&E GID TOTAL
INCREMENT PROGRAM PARKING PROGRAM PROGRAM
REVENUES 850 851 852 853 550 856 857 708
Taxes 213,703.90 812,252.63 0.00 0.00 122.795.84 1.148.752.37
Interest 2,868.01 35,342.46 9,454 .48 3,753.72 2,571.46 7,788.06 429.98 1.373.68 63.621.85
Unrealized gain on inv 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Iintergovernmental 0.00 0.00 0.00 0.00 0.00 0.00
Licenses & Permits 0.00 0.00 0.00 67,155.30 0.00 67.155.30
Miscellaneous 44.00 0.00 0.00 0.00 159.00 0.00 69,920.96 1.512.01 71.635.97
Total revenues 216,615.91 847,595.09 9,494 .48 3,753.72 69,885.76 7,788.06 .\.o.wmo.wh_ 125.681.53 1.351.165.49
EXPENSES
Operating
Personal services 115,996.15 0.00 0.00 24,705.03 0.00 61,497.24 13.044.31 21524273
O&M 40,906.38 $90,196.83 38,777.75 9,043.17 0.00 97,359.48 42.323.67 318.607.28
Capital 0.00 4,514.60 0.00 0.00 0.00 4.514.60
Programs 0.00 0.00
Capital Projects 0.00 0.00 0.00 0.00
0.00
Debt Service 0.00 0.00
Principal 640,089.00 640,089.00
Interest 119.00 119.00
Fiscal charges 0.00 0.00
Total expenses 156,902.53 640,208.00 94,711.43 38,777.75 33,748.20 0.00 Amm_mmm.wm_ 55,367.98 1,178,572.61
OTHER FINANCING SOURCES (USES)
Loan Proceeds 584,684.00 0.00 0.00| 55,405.00 640,089.00
Operating transfers in 0.00 0.00 0.00 357,042.32 0.00 0.00 0.00 357,042.32
Operating transfers (out) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 584,684.00 357,042.32 0.00 0.00 mw.hom.oo_ 0.00 997.131.32
Excess of revenues and
other sources over
(under) expenditures 59,713.38 207,387.09 499,467.05 322,018.29 36,137.56 7.788.06| -33,100.78 70.313.55 1,169.724.20
FUND BALANCE, Jan 1 242 ,863.56 3,456,576.48 691,881.73 298,571.31 248,160.96 780,571.00| 164,322.29 93.637.39 5,976.584.72
FUND BALANCE, Aug 31 302,576.94 3,663,963.57 1,191,348.78 620,589.60 284,298.52 788,359.06 131,221.51 163,950.94 7.146.308.92




Approved PO paid
Sept 2015 21600786
Sept 2015 21603527
May 2017 21702252
March 2017 21701121
Sept 2017 21801265
Dec 2016 21800774
July 2018 21801970
Feb 2018 21801463

LONGMONT DOWNTOWN DEVELOPMENT AUTHORITY

DIP Fund Balance
Beginning Fund Balance

2018 Revenue (permits)

January - 605 Coffman, 471 Main, 513 Main, 350 Terry

February - 512 5th, 626 Main, 758 4th, 350 Terry, 455 Main

March - 526 Main, 520 Main, 717 5th, 15 3rd, 627 Kimbark, 215 Terry, 350 Terry

April - 436 Coffman, 515 Kimbark, 101 Martin, 525 3rd, 614 Coffman, 713 3rd, 234 Terry, 15 3rd, 512 4th
May - 450 Main, 603 Kimbark, 214 Collyer, 333 1st, 455 Main, 526 Main, *150 Main/485 2nd ($149,938.01)
June - 473 Main, 600 Kimbark, 518 Kimbark, 607 Kimbark, 603 Terry, 209 Emery, 525 3rd, 309 Atwood,
471 Main, 410 Terry, 501 Main, 250 3rd Ave

July - 455 Longs Peak, 229 Terry, 600 Longs Peak, *150 Main ($180,835.40)

August - 105 3rd, 612 Kimbark, 327 Terry, 526 Main, 600 Longs Peak, 636 Coffman

September -

October -

November -

December -

2018

[ $299,734.48|

1,168.89
2,685.57
3,933.80
3,620.76
156,420.91
3,000.16

181,403.40
5,008.83

YTD Income From Permits
YTD Interest 2018

357,042.32
3,753.72

YTD Fund Revenue $360,796.04|

2018 Expenses

312 Main (awarded $10k but failed to finish all work before deadline)
320 Main St.

Odd Fellows

464 Main LLC

2nd and Main LLC

Dry Land Distillers

Longmont Chamber of Commerce

High Plains Bank
2018 DDA Admin Expense

5,454.00
4,900.00
10,000.00
3,804.50
2,807.50
1,956.25
353.00

10,000.00
2,500.00

Approved PO #
July 2018

May 2018

April 2018 21801267
2015

Sept 2017

Ending 2018 Fund Balance

Encumbrances to be paid

Optical Centre, Inc.

Steps Real Estate

The Roost

South Main Station development project *
Bronze Spectra

| $41,775.25

$618,755.27|

356.46
9,402.50
10,000.00
431,792.41
642.46

2018 TABOR reserve

Total Funds Available

* All South Main Station (SMS) funds will be immediately added to "Encumbrances to be paid"
according to the redevelopment and reimbursement agreement for 150 Main St.

L:AIncentives\DIP & TIF-Facade Improvement Pgms\DIP 2018\DIP Fund Balance Aug_2018

I $452,193.83

$ 1,782.00

{ $164,779.44|

Updated - 9/19/2018




